     WORD: Gasoline  702 Wds. Kevin Hewston 
     Fear. It's everywhere. In the media, the neighborhoods we live in, and, now, on Wall 
Street in oil speculation.

     Isn't it funny OPEC again reduced, as of Friday, September 12, 2008, oil production 
 (by 1.2 million barrels) and gasoline prices went up? 
     The 13-nation cartel influences gasoline prices more than hurricanes.

     Hurricane Gustav brought some spike in prices due to concern. But prices were 
higher this time last year. They've just gone down slightly because of the 

election.

      Oil company executives said supply and demand has nothing to do with it. And why 
would they say anything different when they are linked in our zeitgeist to tax-break- 

giving Republicans? It's a move to reduce our fear, and it seems to be working.   

      Consider this: Oil was about $2.00 four years ago, according to the Department of 
Energy’s weekly report, and stood at $4.15 July 7, 2008. Though the Energy Information 
Administration notes weekly U.S. retail gasoline prices have dropped slightly to about 
$3.69, the trend is still in upward swing.   
     There will always be war and foreign policy concerns; in short, fear!  
Countries like Mexico (No. 3 U.S. crude oil, or petroleum, source), Iraq (No. 6 U.S. oil 
source), Nigeria (No. 5 U.S oil source), and Columbia (No. 13 U.S. oil source) are in the 
federal government's budget. See what your tax dollars are going to fund? In the 2008-
2009 Top 10 Recipients for U.S. Foreign Aid, Mexico has a price tag of $50 billion, Iraq 
has $1.56 billion, Nigeria has $49 billion, and Columbia has $54 billion posted for 
FY2009. We already are giving Iraq $1.56 billion this year, and spending already about 
$255 million per day or $125 billion per year for a grand total, says the National 
Priorities Project, of around $552 billion (and rising) over the last seven years.

     And, now, Russia wants to take advantage of our fiscal generosity. It also, according 
to the Energy Information Administration, is the No. 10 source of U.S. oil. But, since a 
pesky war began between this Communist nation and South Ossetia, more than $50 
million, the U.S. European reports, has been given to Georgia--including $13.5 million of 
that total to provide flights to the democratic (ie. U.S.-supporting) country.

     Oil executives testifying (yet again) before Congress in March said rising oil prices 
had nothing to do with supply and demand. They just didn't see the big picture, and how 
could they when among them were oil monopolies like Exxon, which made $11.7 billion 
last quarter and $40.61 billion last year for the highest quarterly and annual profits a 
company ever made in history?!
     Nor were they aware that world history repeats itself. 
     For instance, national prices rose by $0.31 to $2.10 from August 2002 to August 2003 
about the time when crude oil prices were higher than expected due to several 
international factors. Iraq was far from stable, about 300,000 to 400,000 barrels daily of 
Nigerian oil production were curtailed because of local political turmoil, and the 
infamous 13-member-nation oil cartel OPEC had cut back on quotas--the same action 
done in 2000 when they decreased oil flow and so drove up prices. And the American 
taxpayer was still contributing to the payment of Mexico--via a bailout-- in 1994 to the 
tune of $50 billion, as they were ($40 million) to Indonesia in their own economic crisis. 
Three years later, the Asian economy all but collapsed and, as expected, the U.S. through 
the International Monetary Fund was there to bail them out $40 billion.
     Is it any wonder some analysts say we're in an economic recession? Is it any wonder 
that the reason we're in that recession is because oil is now about $104, according to oil-
price.net. OPEC has influence over this price, as it controls about 40 percent of world oil 
production?
     We let gas prices skyrocket, mainly because we're still paying debtor nations like 
Mexico and Indonesia and not keeping big oil companies or OPEC in check.

     In other words, everyone can do what they want, and we have no say in the matter.

     Or do we? When our economy is weakened while others prosper, what's the limit? Is 

fear keeping us in check unnecessarily?
